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OPIS History

1980
Founded as an 

oil news service 

and launched 

rack pricing

1986
Launched spot 

pricing in North 

America

1996
Acquired rack pricing 
service from Computer 
Petroleum Corp.

1999
Launched first 
U.S. fuel retail 
pricing database

2005 Acquired Axxis 
Petroleum Software

2007

2008 Expanded spot pricing 
to Asia

2012
Acquired LCI 
Energy Insight 
natural gas 
service

2015
Acquired NAVX 
retail fuel prices 
in Europe

2017
IHS merged 
with Markit; 
OPIS added 
coal indices to 
pricing 
portfolio

2016
IHS acquired 

OPIS

Acquired PetroChem Wire 
and benchmark olefins 
and polyolefins prices 2018

2022
News Corp acquired 

OPIS and Chemical 

Market Analytics 

from IHS Markit;  

both joined the Dow 

Jones Professional 

Information Business
Expanded spot pricing 
to Europe



What are gasoline and distillate spot markets?

3

● Cash markets – in contrast to the futures or 

“paper” markets

● Typically large volume deals, with minimums 

ranging from 5k-25k barrels

● Incremental barrels, when suppliers have extra 

material or need material

Spot Market Rack/Wholesale Retail
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OPIS Spot Ticker



5
© 2023 Oil Price Information Service, LLC. All rights reserved.

What the Ticker Does

⚫Shows real-time price movement

◼ Futures and Spot Prices

◼ Both basis differentials and cash values

◼ Helps predict rack moves

⚫Multiple markets

⚫Access to Reports and News
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When Things Tick

⚫Main screen starts ticking at 8 a.m. ET

◼NYMEX Globex ticks through the day (except between 5:45-6 p.m ET)

⚫NYMEX, Basis Differentials, Cash Prices move throughout the day

⚫NYMEX (main screen) stops moving at settlement (between 2:30-2:45 p.m. ET)

⚫Basis differentials tick every time an editor gets an update

◼Can move after NYMEX stops ticking, 24/7

◼Generally stops in early evening
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Sections of the Ticker

Top Menu

NYMEX

Futures

Overview 

Details 

Section

Deal Log 

Counter

News 

Ticker

Directional 

Arrows
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Price Calculation

⚫Cash Price = Basis Diff + NYMEX Ref Month Value

⚫Traders talk differentials to the NYMEX/Screen

⚫Rack and retail users often follow the Cash Price

⚫How Ticker subscribers can use cash change

◼Dispatch or hold trucks
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Price Calculation Example

⚫For Gulf Coast CBOB Spot Price

◼NYMEX RBOB Price = $2.90/gal

◼Basis Differential = -20cts/gal

⚫What is the Cash Price?

◼$2.7000/gal
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How Jobbers Can Use the Ticker

⚫For Chicago CBOB

◼CBOB Cash Change shows +.0800 

⚫Would a jobber hold back or send out their trucks? 

◼Send out trucks ahead of 6 p.m. Rack Price change

Jobber: a petroleum marketer, responsible for 

purchasing fuel from refiners at the rack and 

transporting material to gas stations and the retail 

sector
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Parts of the Ticker
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NYMEX Oil Futures

Live vs. Delayed:

NYMEX & ICE

Crude Futures 

Prices

Refined Product Futures 

Prices

• WTI = U.S., Domestic

• Brent = European, International

• 3:2:1 – measure of refiner 

profits

• Always in Dollar/Barrel ($/bbl)

• RBOB = Gasoline 

• ULSD (HO) = Distillates and Diesels

• In Dollars/Gallon ($/gal) on the Ticker

• In Cents/Gallon (cts/gal) on published 

reports

NYMEX vs. GLOBEX
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Globex Screen

Globex Toggle
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Main Screen – Attack on Saudi Infrastructure (Sun. Night)
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Globex Screen – Attack on Saudi Infrastructure (Sun. Night)
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Early March 2022 – Second Weekend of Ukrainian Invasion
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Spot Markets – Overview

East Coast 

Markets

West Coast 

Markets

“Marquee” 

Products

“Marquee” 

Products

• CBOB + Sub-Octane

• RBOB

• ULS#2

• CARBOB

• CARB#2

• ULS#2
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Spot Markets – Overview

What are all these 

numbers?
Cash 

Price

Cash 

Change

Basis Diff Basis Change

Cycle 

Timing

Reference 

Month
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Additional Features

Collapsible Markets

Graphs
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Graphs

Choices:

-5-Day Diff

-30-Day Diff

-5-Day Cash

-30-day Cash

-Last 24    

hours

Additional Features: Graphs
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RVP Changes – Seasonal Dynamics

Winter

Higher, cheaper RVP levels

Spring

Transition to lower levels, prices get more expensive.

• Can see volatile and big moves

Summer

Low, expensive summer grade RVP levels

Fall

Transition to higher RVPs, moves not as big as spring
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Spot Markets – Overview

RVP 

Hover

• Allows you to see which RVP is showing in the 

overview

• Only for Gasoline products

• Changes with the seasons

What is one way to tell what RVP is showing on the Overview 

Section?
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Spot Markets – Details Section

⚫Directly below Overview

⚫Secondary Markets – ex: Buckeye, Laurel

⚫More products, RVP labels – expands on overview section

⚫Ethanol and RINs now located here

⚫Editorial Notes – hover function and links

⚫Same columns as Overview section



24
© 2023 Oil Price Information Service, LLC. All rights reserved.

Spot Markets – Details Section

Multiple 

RVPs

Additional

Products

Secondary 

Markets

Editorial Note 

Hover
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Spot Markets – Details Section Ordering and Display

Individually

Collapsible &

Arrangeable

Market Menu

Reset View: 

Collapses all markets, 

moves markets back to 

default order

Default Ordering: 

Keeps all markets open, 

moves markets to 

default order

Expand All: 

Opens All 

Markets, keeps 

user order

Collapse All: 

Collapses all markets, 

keeps user’s order
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Spot Markets – Details Section

Nationwide View of Jet Fuel Prices: 

able to see full picture of market relationships
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Renewables

⚫RINS and Ethanol broken out in Details Section

⚫Shows three different RIN prices

⚫Shows Ethanol spot prices
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Ticker Top Menu

Able to Access:

● Editorial Notes

● Deal Log

● News Stories

● Reports

● Contact Customer Service
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Editorial Notes

Editorial Note Hover

Also can be accessed 

through the Top Menu
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Deal Log

⚫Displays deals that have been confirmed by editors

⚫Typically ordered from earliest to latest

⚫Deal Log Counter
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Deal Log

Confirmed Deals
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News
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Reports
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Menu – Top Right Corner

Upper Right Corner – User’s Name:

● Tour of New Features (Great place to start for a new user)

● Help Document

● Methodology

● Holiday Schedule

● Log Out
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Overview vs. Detail

⚫For gasoline products, the “change” columns calculate differently for the Overview and Detail sections

⚫Overview

◼Compares today’s prompt price to previous session’s published mean price (“Tradable Spec”)

◼Doesn’t take into consideration any other factors

⚫Detail

◼Compares product to product, RVP to RVP
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RVP Change

Overview:

Details 

Section:

Same 

Price…

Different 

Changes!

The tradable spec for Gulf Coast CBOB changed from 9.0-lb. RVP in the previous 

session to 11.5-lb. RVP in this day’s session
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Cycle and Timing Shifts

⚫Each spot market has different timings and cycles to keep track of material

⚫Transitions can be minimal or very large

⚫May involve a change in NYMEX contract toward the end of the month

⚫Check the Editorial Notes
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Holidays

⚫Usually, no NYMEX, no spot coverage

⚫Ticker will not tick those days

⚫Cash and Basis Change on next business day will be from the last published mean price

◼Example: Friday, July 4th – No Spots 

◼What will the changes calculate off of for Monday July 7?

◼Monday, July 7th will show changes from July 3rd (last published levels)

⚫Technical Alert, Editorial Notes inform ticker users
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Thank you for attending!

Questions?
Cory Wilchek

301.909.5725

cwilchek@opisnet.com

ICE: cwilchek

mailto:cwilchek@opisnet.com


Customer Service

energycs@opisnet.com

North America: +1 888.301.2645 (toll-free within the U.S.)

https://www.opisnet.com/contact/contact-us/
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